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REDIT men throughout the country, 
C connected with houses having deal- 
ings with Kentucky merchants, will be 
interested in knowing of the practical 
impossibility of such merchants properly 
protecting their creditors by means of 
fire insurance, because of the enforced 
withdrawal from the State of practically 
all of the fire insurance companies. This 
condition of affairs will undoubtedly and 
necessarily carry much weight in the fu- 
ture extension of credit to Kentucky 
business men. Apparently, not only 
members of the Kentucky Legislature, 
but also to a considerable measure the 
business interests of Kentucky, failed to 
appreciate, prior to the passage of the 
Glenn-Greene bill, the seriousness of the 
situation which confronted them, and of 
which they were duly warned by the in- 
surance companies and the latters’ rep- 
resentatives. Probably they thought 
there was a considerable mixture of bluff 
with the intimations that the companies 
would be forced to cease business in the 
State if the bill became a law. It is now 
being borne in upon them that the com- 
panies meant what they said, and that 
there is really no object in their continu- 
ing business in Kentucky at a loss. It is 
now up to the business interests of the 
State to exert what influence they possess 
in the direction of securing the repeal of 
the objectionable law and the granting of 
reasonable freedom to the insurance com- 
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panies and their representatives in the 
making of premium rates. It is a matter 
of common knowledge that, in the most 
important business States in the country 
the insurance companies are, as a rule, 
treated with a considerable degree of lib- 
erality, and it is also notable that in such 
States the premium rates are not only 
equitable, but are, on the average, lower 
than in States having drastic laws. It 
behooves the Kentucky Legislature, for 
the welfare of the people of that State, to 
look at this matter in a reasonable light 
and take prompt steps to bring about con- 
ditions under which the fire insurance 
companies may again do business in their 
State. 
a * * * aa * ts 
Since the above was written there has 
been a public hearing upon the fire in- 
surance situation, and notwithstanding 
the appeal on the part of three hundred 
prominent Kentucky business men to 
the Governor to call a special session of 
the legislature to repeal the Glenn- 
Greene law, we learn with regret that 
the Governor has refused to do so. 


HE licensing of one mutual liability 
company and the announcement of 

the early launching of another in New 
York State indicate that several promi- 
nent manufacturers and employers of la- 
bor are willing to undertake the furnish- 
ing of their own insurance under the 
provisions of the workmen’s compensa- 
tion act. Essentially, insurance of all 
kinds is mutual in its character, in that 
if a sufficient number of persons get to- 
gether and agree to compensate any one 
of their number for a loss occurring un- 
der given conditions, the happening of 
which cannot be foretold by any one of 
them, the burden which would fall heav- 
ily on one is borne by all who escape it. 


In most cases, however, business people ° 


do not care to be encumbered with the 
details of a business not actually allied 
with their own and consequently have 
turned over their insurance to companies 
whose specialty it is. This has been 
particularly true of liability insurance, 
where the amount of damages incurred 
by accident has always been uncertain, 
owing mainly to the idiosyncrasies of 
juries and courts. With compensation 
acts, however, practically putting a limit 
on the amount of damages to be recov- 
ered in the event of accident, there would 
seem to be a more definite foundation for 
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the establishment of rates, and so the 
only question arises as to which class of 
companies—stock or mutual—can fur- 
nish the most definite guarantees of 
prompt loss payment combined with 
economy of management. There prom- 
ises to be an interesting contest for su- 
premacy between these two classes, so 
far as workmen’s compensation is con- 
cerned, during the next few years. 


o& UR Inertia in Fire Prevention” 

is the title of an article which 
recently appeared in The New York 
Evening Post, which cited several recent 
fires and told of the ease and relatively 
slight expense with which they might 
have been prevented. As The Post well 
says, “What makes our inertia in these 
matters the more remarkable is the fact 
that information about them is not only 
available, but is accessible in exact and 
authoritative form by mere application to 
a well-known national organization de- 
voted exclusively to the promotion of 
better methods.” If this latter point 
could be strongly impressed upon the 
business men of this country by fire in- 
surance agents, it might lead them to the 
giving of due consideration to the sub- 
ject of fire prevention, at least when 
building new plants or additions to their 
establishments, or undertaking extensive 
repairs. Even this, without regard to the 
undertaking of improvements solely with 
the idea of lessening the fire danger, 
would gradually produce greatly im- 
proved fire preventive conditions, and 
would be so educative to the men under- 
taking such work, and others, that in all 
probability they would ultimately decide 
to use every means to properly protect 
their older buildings. This matter is 
largely one of the proper education of 
the public, and no class is so well placed 
to carry on this propaganda as are the 
fire insurance agents of the country, who 
are in constant touch with its business 
men. 


HE decision in a test suit by the Ap- 
pellate Division of the Supreme 
Court of New York, upholding the law 
authorizing the Fire Commissioner of 
New York city to require factory owners 
to install automatic sprinkler equipments, 
is likely to have far-reaching effects. In 
the first place, it will compel property- 
owners who have been ordered to install 
sprinklers, but have delayed doing so, to 
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proceed with such work. Another effect 
may be the bringing of suits by the Fire 
Commissioner to recover damages for 
the expense entailed upon the city fire 
department by fires where sprinklers 
have not been installed in accordance 
with orders, and for injuries occur- 
ring to firemen under such circumstances. 
Fire Commissioner Adamson is looking 
into this phase of the matter with a view 
to bringing such damage suits in the 
event of their probably being carried to 
a successful issue. This will involve a 
considerable extension of the idea of per- 
sonal responsibility as it has heretofore 
existed in this country, although it will 
not approximate the measure to which 
it is enforced in France. The tendency 
of the times is in the direction of holding 
persons to whose culpable negligence 
fires are due individually responsible for 
damages or injuries caused by such fires, 
but no great progress has been made as 
yet along this line. When a man is made 
to realize that a fire in his premises will 
not only inflict direct loss or damage 
upon himself, but will render him liable 
for damages to others whose property or 
persons may be subjected to injury, he 
will exercise more care in the regulation 
of features which might produce fire. 


HE system of inspecting buildings 
monthly by the uniformed force of 
the fire department in New York city, re- 
cently inaugurated by Fire Commis- 
sioner Adamson, seems to be working 
very well. In one month 104,621 in- 
spections were made, and in 20,333 
cases violations of ordinances were 
found, which were ordered to be reme- 
died, and about two-thirds of them were 
remedied promptly. In more than a 
thousand cases unusually dangerous 
conditions were found to exist, and 
these were at once referred to the Bu- 
reau of Fire Prevention. The efficiency 
of this system is indicated by the fact 
that nearly as many. inspections were 
made in one month under it as were 
made in a year by the Bureau of Fire 
Prevention. It is apparent that within 
a few months the continuance of these 
inspections ought to produce a great 
improvement in the situation as re- 
gards fire danger, and Commissioner 
Adamson is entitled to commendation 
for having undertaken and so success- 
fully carried out this plan. 
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The Policy Loan Question from Agents’ 
Point of View 





OPPOSE ANY GREAT MODIFICATION 





Agent of Wide Experience Discusses ‘“‘ Have Lib- 
eral Loan and Cash Value Features Contri- 
buted Largely to the Growth of Life 
Insurance in Recent Years?” 


Most of the recent discussion of policy loans 
has come from company officials who have a 
point of view from which the whole case is not 
likely to be seen. In the recent report of Rob- 
ert Lynn Cox, general counsel and manager of 
the Association of Life Insurance Presidents, 
the claim that nearly half a billion dollars 
loaned on life insurance policies is a menace 
to the protection of widows and orphans and 
has become a fact worthy of very serious con- 
sideration, seems likely to mislead the com- 
panies into some extreme action prejudicial to 
the life insurance interest as a whole. 

If this action is limited to such reasonable 
safeguards as options to delay paying cash val- 
ues and making loans for sixty or ninety days 
and making the interest rate six per cent, and 
this action be made uniform with the leading 
companies, the influence would probably be 
wholesome. But any great modification of the 
loan features of policies would certainly reduce 
the popularity of life insurance and increase the 
burdens of the life insurance solicitor which are 
already heavy enough and make it very difficult 
for managers to keep their forces recruited up 
to an efficient basis. 


INTERVIEW 


The point of view of those men who are on the 
selling side of this business seems well stated 
in the following interview with a gentleman of 
very large experience in this field, who is per- 
haps as familiar with the development of life 
insurance business of this country as any man 
in Philadelphia, having been closely associated 
with it for more than forty years. In answer to 
the question, ‘‘Have liberal loan and cash value 
features contributed largely to the growth of 
life insurance in recent years?” he says: 

“It requires but a superficial knowledge of the 
subject, from the standpoint of an agency man- 
ager, to know that the liberalizing of policies 
along the lines of loans and cash values has 
been the greatest possible aid in securing in- 
surance from all classes, and especially those 
who can take large policies. I speak from a 
long personal experience, both as a personal 
writer and as an agency manager, and I know 
perfectly well that the companies which have 
encouraged the agency forces with these liberal 
features have made the greatest growth. If 
life insurance is a good thing, the more of it 
the people have the better it is for them, and 
it would be folly to assume that the extremely 
conservative companies which have been doing 
only a small business would have covered the 
field if it had been left to them alone unoc- 
cupied by the more progressive companies. 

“TI do not wish to make any invidious or offen- 
sive comparisons, but I will speak of methods 
of two companies, one extremely conservative, 
the other liberal, with both of which I have had 
satisfactory business relations, and both of 
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which have occupied a high place among the 
financial institutions of this country. I select 
these two for purposes of illustration only. I 
have on my desk the first Pennsylvania State 
Report issued in 1874. This report shows 
that the assets of a prominent New England 
company were then over $37,000,000 and its sur- 
plus over $6,000,000, in size the second American 
company, while the assets of a company of New 
York were but $24,000,000 and its surplus about 
$3,500,000. Here were two companies of nearly 
the same age, the former being far in the lead 
as to financial strength and general standing at 
that time. This company, however, for many 
years strongly opposed loans on its policies, 
perhaps in part because of the unsatisfactory 
experience in its early days with the half note 
system; while the New York company became 
very aggressive and very liberal in introducing 
new features, and has so continued down to 
date. Now note the remarkable change of posi- 
tion in forty years. The 1913 reports show the 
present assets of the former company to be 
about $69,000,000 with $2,000,000 surplus, and the 
latter $748,000,000 of assets with $106,000,000 sur- 
plus. 


BUSINESS USEFUL TO COMMUNITY 


“No intelligent man would be rash enough to 
say that this enormous business has not been 
useful to the community or that the company 
is not on a substantial financial basis. My own 
opinion is that extreme conservatism on loans is 
largely responsible for this remarkable differ- 
ence of development. Intelligent men resent the 
disposition of officials to assume a guardianship 
over them when handling a corporation built 
up by their money. While the New England 
company has adopted a much more liberal con- 
tract in recent years, it was slow to make the 
provisions of these contracts retroactive, as I 
know from personal experience. One case which 
came to my knowledge about sixteen years ago 
illustrates the effect of this conservatism, not- 
withstanding the fact that the company has 
made specially satisfactory returns to its policy- 
holders. A friend of mine, past eighty years of 
age, had a policy which had been in force for 
over thirty years, was helpless with a fatal 
illness when he needed a small loan. His family 
were unable to arrange any loan from the com- 
pany. The case seemed so desperate that a 
broker was found who would take the chances 
on a loan, and the policy was assigned to him 
on payment of interest and commission, which 
amounted to a ten per cent rate. 

“One of the largest cases which I have han- 
dled in Philadelphia was a distinguished finan- 
cier, on whom I placed about $500,000. After 
having placed $320,000 of this amount, and he 
had been very impatient with the repeated med- 
ical examinations, I suggested to him that if 
he ever intended to increase his insurance it 
would be well to do it at that time and on the 
strength of the examinations which had just 
been made. He went into a careful calculation 
with me as to how he could get out after a 
few years, and the loan and cash values were 
very carefully considered, and he decided that 
inasmuch as he could see for several years 
ahead ability to carry a large amount easily, 
he would make the increase which I suggested, 
and he brought his entire insurance up to $600,- 
000, which he could not possibly have been in- 
duced to do but for his ability to see his way 
out through liberal loan and cash values. 


JOHN WANAMAKER AS AN EXAMPLE 
“TJ have personally known John Wanamaker 
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for forty years, and have watched with great 
interest the development of his great retail 
business. His success is very largely due, in 
my judgment, to principles which he has incul- 
cated since he opened his department store; 
first, strictly one price to all purchasers; sec- 
ond, early return of goods. It is certain that 
the enormous sales of this store never would 
have reached their present figure but for this 
opportunity to return goods. Women, who are 
the large spenders in a department store, buy 
very freely, often ordering more than they need 
with a view to careful inspections and compari- 
sons at home, availing of the privilege to re- 
turn within a few days the goods which they 
decide not to keep. This is a tremendous in- 
centive to free buying, and I believe ‘the way 
out’ which the life insurance companies have 
put into their modern policies embody this same 
principle, and they have everything to do with 
the rapid development of the business in the 
past twenty-five years. Men will not commit 
themselves to fixed charges through a long 
term of years without these liberal provisions 
for getting out in case circumstances shall make 
it desirable. 

“Moreover, the loan feature, which is certainly 
perfectly safe for the company, within the rea- 
sonable restrictions already referred to, is com- 
ing now to be used very freely as an emergency 
resource for business men. I know of two cases 
in Philadelphia recently where two loans of $100,- 
000 each have been made for temporary business 
purposes on large blocks of life insurance by 
men of high business standing, who certainly 
would resent any suggestion that they needed 
the advice of a life insurance officer as to how 
they should handle their own property. 

“You can, therefore, quote me as being em- 
phatically opposed to any radical modification 
of the loan features of life insurance policies, 
for so sure as such change shall be made a 
severe check will be put upon the development 
of the business and the agent will be severely 
handicapped. 

“Of course much of the business mortgaged by 
policy loans will lapse, and we agents will be 
the principal sufferers because of our loss of 
renewal commissions. But for every $1000 loss 
through the loan privilege we gain $3000 through 
the value of this feature in getting new busi- 
hess.”’ VETERAN. 


FIRE INSURANCE 


NEW YORK SURVEYS 

The Kentucky Situation—In the latest 
conference of companies interested in Ken- 
tucky business, held in this city, perfect har- 
mony of action was secured for a general 
withdrawal from the State. The Kentucky 
officials, who see in this step a large reduction 
of revenue, are seeking to place obstacles in 
the way, but they are not likely to succeed in 
Preventing the complete cessation of business. 

The Hibernia Reinsurance.—It used to be 
said all things, sooner or later, are turned 
toward New York. It seems as if this is true 
With reference to the reinsurance or sale of 
fire insurance companies at a distance. When 
they wish to retire from business such com- 
Panies usually find a resting place in this city. 
The latest instance is the retirement of the old 
Hibernia of New Orleans, which was at one 
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time regarded as the best insurance property 
in that city. Its business was concentrated in 
Louisiana and adjoining States, and it had 
almost a monopoly of the best Roman Catholic 
patronage in its territory. The Hibernia re- 
insured its risks last week in the Home of 
New York, and both companies are to be con- 
gratulated. 


Northwestern Enters New York.—The 
Northwestern Fire and Marine Company of 
Minneapolis has re-entered this State, and 
made Mr. Schleyer of the Norwich Union its 
city agent. This is a recent departure for the 
Norwich Union office, but it is only following 
in the steps of several other companies. 


Growth of Reinsurance Business.—The 
agitation of legislation to regulate reinsurance 
companies and to define their powers in this 
State has led to a close study of the enormous 
growth of the business in the last ten years. 
It is stated that the premiums officially re- 
ported by the reinsurance offices (mostly 
foreigners) are equal to one-fifth of the entire 
income of all the companies engaged in busi- 
ness here. They are derived largely from 
European companies located here, and this 
diversion of premiums from the purely local 
companies accounts in some degree for the 
falling off of the premiums of the regular 
companies. 


Coney Island Rates.—Complaints of ex- 
cessive rates on Coney Island sound strange, 
but the sections outside of the ocean front and 
the conflagration district seem to have gov- 
erned the rates on the entire island. It is now 
reported that the Exchange has promised the 
Insurance Department to reduce rates on all 
other parts. 


Fifth Avenue Residence Loss.—The Liv- 
erpool and London and Globe was reported on 
a Fifth avenue residential loss on policies cov- 
ering building and contents for a total of 
$400,000. Fortunately the company can stand 
it without a flinch. 


London Lloyds.—The operations of the 
London Lloyds are widespread in this country, 
and it is only in this city and State that these 
cperations are restricted by law. Advertise- 
ments of so-called agents in Chicago and else- 
where are printed every day, but mostly for 
risks outside of New York. There is less 
Lloyds business done by brokers in this city 
than at any time for several years, but it is 
truly said that a considerable number of orders 
en elevators and packing risks go forward 
from this city on terms which would be un- 
lawful if used upon local risks. 

Fire Patrol Statement.—The final annual 
figures of the fire patrol reveal the loss on the 
totals very plainly in comparison with last 
year. The loss is over $1,000,000, which rep- 
resents losses in premiums arising from re- 
duced rates and risks dropped. It is the testi- 
mony of brokers and companies that new risks 
are very scarce, and do not make up the 
deficit in loss of renewals. Undoubtedly the 
reduced rates are responsible for the larger 
part of the shortage. With the increased fire 
losses for the first two months of this year, 
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the companies’ ‘outlook for making up their 
lost income is not encouraging. It is under- 
stood that in spite of the smaller income the 
net profits of last year were satisfactory as 
a whole to most of the offices. The dark side 
of the present picture is the increased losses. 


Value of Exchange Certficates—A few 
brokers have discovered lately that it is the 
certificate of the Exchange that makes their 
vocation valuable, and without it the State 
license does not carry the privilege of collect- 
ing commissions from the companies. To em- 
phasize the situation, the Exchange has issued 
circular No. 1542, calling attention to the fact, 
and informing the companies that the execu- 
tive committee has authority to defend any 
suit brought against a member for refusing 
to pay commissions to a non-certified broker. 


BOSTON AND VICINITY 


Apply for License.—The Arlington Fire of 
Washington, D. C., and the American Fire of 
Philadelphia have ‘applied for a license in 
Massachusetts. No agent is named in either 
case. 


Insurance Institute Courses.—Seventy-five 
men of the 121 taking the course of insurance 
lectures under the direction of the Boston In- 
surance Library Association are enrolled for 
the examinations of the Insurance Institute of 
America on April 20. 


Placing Exposition Business.—E. A. Lord 
& Co. and R. A. Boit & Co. are placing the 
insurance on the buildings and other property 
of the Commonwealth at the Panama Exposi- 
tion at San Francisco. 


Standard Mutual Applies for License.— 
The Standard Mutual Fire of Philadelphia 
has applied for admission to Massachusetts. 


G. H. Pendergast Retires——George H. 
Pendergast, for many years president of the 
Mutual Protection Fire Insurance Company, 
and one of the most able and lovable men 
identified with the mutuals, retired last week 
after a business career of over forty years. 


E. J. Sullivan Resigns.—Eugene J. Sulli- 
van, special agent of the London and Lanca- 
shire, has resigned, and John T. Horan, from 
the head office in Hartford, has been appointed 
his successor. It is understood that Mr. Sulli- 
van will announce his plans for the future at 
an early date. 

Legislative Inquiry.—The joint legislative 
committee on insurance has concluded its pub- 
lic hearings. They were admirably conducted, 
and once the committee got under way the ses- 
sions were handled with unusual promptness. 
Already the committee has reported on several 
bills. It is reported that the inter-insurers’ bill 
has got “leave to withdraw,” although it is not 
at this writing officially recorded, and it is 
understood, too, that the Commissioner’s bill 
providing for a sixty-day option in making 
loans and for amortization of bonds will be 
reported with a permissive instead of a man- 
datory clause in the former section. 

Boston Fire Commissoner.—John Grady, 
deputy chief, has been confirmed as Commis- 
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sioner of the Boston fire department. He has 
a fine record as a fire-fighter, but is regarded 
by the local insurance interests as an active 
politician. 


CHICAGO AND THE WEST 
L. P. Voorhees Addresses Club.—L. P. 


Voorhees, chief accountant in the Western de- 
partment office of the Springfield, addressed 
the Fire Insurance Club at its regular meeting 
on Tuesday evening, March 10, on the subject 
of “Accounts and Collections.” 

A. G. Dugan Sustains Loss.—Mrs. Mary G. 
Dugan, mother of A. G. Dugan, Western man- 
ager of the Hartford Fire of Hartford, died 
last week at her home in Louisville at the age 
of eighty-four. 

H. W. Thomas Dies.—H. W. Thomas, 
who for several years has managed the Under- 
writers Salvage Company, died last week at 
his home in Chicago, as the result of a stroke 
of paralysis, which he suffered on March 2. 


Underwriters Salvage Company.—The an- 
nual meeting of the Underwriters Salvage 
Company occurred on March 11, and the fol- 
lowing officers were elected: President, H. C. 
Eddy; vice-president, E. G. Halle, and secre- 
tary and treasurer, A. R. Monroe. 

Patrol Committee Appointed. — William 
Lyman has been elected acting chairman of 
the fire insurance patrol committee of the 
Chicago Board of Underwriters, succeeding 
the late Cyrus A. Hardy. E. A. Parker has 
also been added, temporarily, to the committee. 


Roberts & Son Absorb Teall Agency.— 
Owing to the recent death of Cyrus A. Hardy, 
the only surviving member of the local agency 
firm of Edward M. Teall & Co., the business 
of that firm has been absorbed by George W. 
Roberts & Son. Mr. Hardy left the agency to 
his brother, who is engaged in another line 
of business, and the brother sold it to Roberts 
& Son. 

Death of D. R. Eddy.—David R. Eddy, who 
has been connected with the Western depart- 
ment of the Continental of New York for fif- 
teen years, latterly occupying the position of 
examiner, died last week at his home in 
La Grange, Ill., from ptomaine poisoning. 


NOTES FROM PHILADELPHIA 


Sprinkler Premium Income Reduced.—A 
considerable reduction in the premium income 
on sprinklered business in Philadelphia will 
be effected by the operation of the new 
schedule being used by the Philadelphia Fire 
Underwriters Association for rating risks of 
this character, as is evidenced by the recent 
publication of rates on several of the larger 
sprinklered risks. 


W. H. Ebert Appointed.—C. K. Underhill, 
special agent for the London Assurance of 
London in the Middle department territory, 
has appointed as an assistant Walter H. Ebert. 
Mr. Ebert has for the past year or two been 
traveling Ohio field for the Delaware Under- 
writers, prior to which time he was a district 
secretary for the Middle department, located 
at Williamsport, Pa. 
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LAKE MARINE INSURANCE 


Season on Great Lakes Expected to Open 
Later Than Usual 


It is expected that the lake marine insurance 
season will open up a little later than usual. A 
cessation of activities is expected, large quan- 
tities of coal being left on the docks because of 
the comparatively mild winter, while a falling 
off of 10,000,000 tons is expected in the shipments 
of ore. London marine interests have not yet 
decided upon the insurance rates for the year, 
but no advance is expected, in spite of the rec- 
ord-breaking losses near the end of 1913. For 
several years prior the marine insurance busi- 
ness has been fairly profitable, and the under- 
writers are disposed to consider the average 
results over a period of years. It is believed 
that the valuation on steel mills will remain 
at $51 a ton. 


Frederick H. McElhone Dead 

Frederick H. McElhone, of Marshall & Mc- 
Elhone, central department managers of the 
Firemans Fund of San Francisco, died suddenly 
on March 138 at his home in Hinsdale, IIl., near 
Chicago. Mr. McElhone was in the East last 
week with a committee of insurance managers 
on important business matters, and complained 
of ill health on his return to the city on Tues- 
day, March 10. He was stricken with heart 
failure at 8 o'clock in the evening, and died a 
few minutes later. Mr. McElhone was born in 
Ellenville, N. Y., in 1859. He embarked in the 
insurance business in 1885. In 1890 he joined the 
staff of the Firemans Fund as special agent for 
Texas, Louisiana and Arkansas, but was 
brought to Chicago in 1899 and appointed sec- 
ond assistant manager of the central depart- 
ment. He became general manager of the de- 
partment with John Marshall, Jr., in 1900. Mr. 
McElhone’s wife died about a year ago, and he 
is survived by one son, who is a student at 
Andover. 


Hibernia Reinsures in Home of New York 

The Hibernia Insurance Company of New Or- 
leans, which controls practically all the choice 
Roman Catholic fire insurance business in its 
field, has reinsured its risks in the Home In- 
surance Company of New York. The company, 
which was organized in 1867, has a capital stock 
of $200,000, and the annual statement as of Janu- 
ary 1, 1914, showed that it had a surplus of 
$263,351 and a reserve for unearned premiums 
of $65,332. A resolution was passed by the di- 
rectors of the Hibernia last fall to consider a 
proposition to reinsure, and a number of com- 
panies have been endeavoring to obtain the 
business. The officers are P. E. Burke, presi- 
dent; John T. Gibbons, vice-president, and 
George T. McCloskey, secretary. 


Abandon Hope for A. T. Ranus 

KANSAS CITY, March 16.—There now seems 
to be no doubt that A. T. Ranus, special agent 
for the New York Underwriters of New York, 
lost his life in the fire which destroyed the 
Missouri Athletic Club in St. Louis. W. L. Mail- 
lot, who recently was transferred to Chicago, 
was a recent visitor in Kansas City, and brought 
word that hope had been abandoned, though 
Mr. Ranus’ body has not been found. Mr. Ranus, 
who was in Southern Illinois for four years, 
was en route to Kansas City to take charge of 
Western Missouri, in which he had been placed. 
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He stopped in St. Louis, registering at the Mis- 
souri Athletic Club, and the catastrophe fol- 
lowed. The home of the fire agent was at Mt. 
Vernon, Ill. His wife and child, however, were 
in New York at the time of the fire. Mr. Ranus 
thought it best to wait until he learned his 
field to bring his family to Kansas City. His 
quarters were to have been with E. D. Marr in 
the Sharp building. 


Standard Fire Policy 


Attorney General Owen of Wisconsin has ren- 
dered an opinion to Commissioner Ekern, of the 
Insurance Department, holding that the re- 
moval by an insured of trade marks or marks 
of identification upon property damaged by fire 
is proper under’ the provisions of the Standard 
Fire Policy, and that a clause permitting such 
removal is ‘‘matter necessary to express all the 
facts and conditions of insurance.” The ques- 
tion was raised by a request for a ruling simi- 
lar to that made by the New York Superinten- 
dent of Insurance, holding that a clause per- 
mitting the removal of trade marks or marks 
of identification from damaged property could 
not be used in connection with the Standard 
Policy. The ruling had special reference to 
damaged _ tobacco. Attorney General Owen 
quotes from letters of W. O. Robb, manager of 
the New York Fire Insurance Exchange, and J. 
H. Holmes, attorney for the American Tobacco 
Company, and reaches an opposite conclusion 
from that of the New York Department. Com- 
missioner Ekern has been working towards uni- 
formity in rulings between the different States, 
and may ask for further consideration of this 
question. 


Underwriters’ Annexes Bill in Virginia 

A bill has been introduced by the Virginia 
Legislature at the instance of Commissioner 
Button, of the Virginia Insurance Department, 
which proposes to control underwriters’ annexes 
in that State. This bill prohibits the appear- 
ance of anything on the back or face of a pol- 
icy to indicate that it is an obligation of any 
other than the company responsible for the pay- 
ment of the losses thereunder. It shall be per- 
missible, however, to stamp or print thereon 
the names of any company or companies issu- 
ing policies through an underwriters’ agency, 
but in such case the names of the companies 
and their proportion of liability therein shall 
be distinctly stated. The term “underwriters’ 
agency” is defined in the bill as meaning a com- 
pany or companies issuing policies severally or 
jointly under a name other than their own cor- 
porate name or under a contract with an indi- 
vidual or corporation or association through 
whom the policies are issued. A specific license 
fee of $200 is levied, and all laws pertaining to 
fire insurance must be complied with, a penalty 
of $500 being provided for violation. 


Phcenix Insurance Company, Hartford 

A fine exhibit is made by the Phoenix Insur- 
ance Company of Hartford, in its statement as 
of January 1, 1914. Comparisons with similar 
items a year earlier show these gains during 
the past year: In assets, $2,762,006; in unearned 
premium reserve, $643,180; in surplus, $1,005,825. 
The Phoenix now has $14,568,056 of cash and well- 
invested assets, with a capital of $3,000,000 and 
a net surplus of $5,160,915, so that its surplus 45 
to policy holders is $8,160,915. The reinsurance 
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reserve is now $5,619,137, or nearly as large as 
the year’s net premium income, which was $5,- 
799,628. The loss ratio (45.8 per cent) was very 
favorable last year, and for the last decade, in- 
cluding severe conflagration losses, it has aver- 
aged but 50,7 per cent—a remarkably low pro- 
portion, and indicative of exceptional under- 
writing talent. Edward Milligan is president of 
the Phoenix, George M. Lovejoy is vice-presi- 
dent, John B. Knox and Thomas C. Temple are 
secretaries, and Theodore F. Spear and George 
Cc. Long, Jr., are assistant secretaries. 


National Association of Insurance Agents 

The midwinter meeting of the executive com- 
mittee of the National Association of Insurance 
Agents was held at the Hotel Astor at New 
York on Wednesday and Thursday of last week, 
with about twenty-five officers and members 
present. Among the important questions dis- 
cussed were Federal supervision of insurance, 
overhead writing, and the ruling of Commis- 
sioner Winship of Michigan relative to brokers 
and underwriting annexes. It was decided to 
hold the next annual meeting at Minneapolis in 
August or September. The date will be deter- 
mined upon later. 

A meeting betweeen representatives of the 
National Association of Insurance Agents and 
the National Association of Casualty and Surety 
Agents was held at Buffalo recently. The ques- 
tion of the amalgamation of the two organiza- 
tions was taken up, but the result was withheld 
pending the midwinter meeting of the fire agents 
at New York. President Wade Fetzer of the 
Casualty and Surety Association and other of- 
ficers were present. 


First National Fire, Washington 

A special meeting of the stockholders of the 
First National Fire of the United States, Wash- 
ington, D. C., will be held April 8, for the pur- 
pose of voting an increase of the capital stock 
of the company from $1,000,000 to $1,500,000. 
The directors of the company recently met and 
took favorable action upon the proposed in- 
crease and all that is now necessary is the ap- 
proval of the stockholders. It is stated that 
the increase in the capitalization of the First 
National will make it the largest fire insurance 
company in the South, and will place the con- 
cern upon a better footing to extend its busi- 
ness. The specific purposes for the proposed 
increase are not yet announced, except that it is 
stated that the addition of fifty per cent of stock 
is the first step in a well-arranged programme 
of improvement in the affairs of the company. 


Fire Insurance Investigation in Wisconsin 

An investigation of the fire insurance situa- 
tion in Wisconsin, with a view to ascertaining 
the uniformity of rates as a whole and of 
classes of property separately, has been started 
by Insurance Commissioner Ekern. Letters are 
being sent to all fire insurance agents and com- 
panies asking for detailed information. ‘In view 
of the general interest taken in inspection and 
the work of fire prevention, it is desired to have 
some definite information in regard to fire in- 
surance rates,’’ writes the Commissioner. This 
letter seeks specific information on dwelling 
house rates for brick and frame buildings, and 
an estimate of the present average local rate 
for all fire insurance and the average reduction 
or increase in rates in the past five years. 
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Proposed Reinsurance Bill Offered in 
New York Legislature 





ALSO THAT AS TO STOCK OWNERSHIP 





Department Has Not Announced Its Attitude, But 
is Considering Arguments For and 
Against the Bill 


The two insurance bills recently drafted, one 
empowering reinsurance companies writing one 
line in New York State to transact all lines, 
and the other allowing one company to hold 
stock in another company doing the same class 
of business, have been introduced by Senator 
Ramsperger in the Senate of the New York 
Legislature. The bills were given a hearing 
before Superintendent William T. Emmet of the 
New York Insurance Department recently, and 
at the conclusion he announced that he would 
receive briefs on the subject either for or 
against the measures. These briefs have been 
filed with the Superintendent, but as yet no an- 
nouncement has been made ag to the attitude 
the Department will take. 

One measure amends Section 16 of the insur- 
ance law relative to the investment of capital 
and surplus of an insurance company in the 
stock of another. The other bill inserts in the 
law a new section (67), authorizing thirteen or 
more persons to organize a stock corporation 
for the purpose of transacting the business of 
reinsuring one or more of the kinds of insur- 
ances permitted by law. Reinsurance companies 
are prohibited from reinsuring the entire lia- 
bility of any insurance company, or more than 
one-half of the entire amount of any single risk. 
Domestic insurance companies desiring to do a 
reinsurance business only may reincorporate 
for such purpose. No reinsurance com- 
panies can be organized with a less capital 
and surplus than the aggregate of capital and 
surplus required by law for every kind of insur- 
ance which they will transact. The bill regu- 
lates the transaction of reinsurance business by 
foreign reinsurance companies. 


Allegheny County Fire Underwriters 


Association 

There has been a general approval of the pro- 
posed Allegheny County Fire Underwriters As- 
sociation, with headquarters at Pittsburg, judg- 
ing from the number of companies which have 
applied for membership. It will be necessary 
to secure the application of ninety per cent of 
the companies to make the plan assured. The 
new board will be a reorganization of the old 
Allegheny Board. 


Great Northern of St, Paul 


The Great Northern Insurance Company of 
St. Paul has filed articles of incorporation and 
applied to the Insurance Department for per- 
mission to sell its stock in Minnesota. 

The officers and incorporators are: John Q. 
Macintosh, Stillwater, president; George W. La 
Brand, St. Paul, vice-president; David F. Pee- 
bles, St. Paul, secretary; Henry McColl, St. 
Paul, treasurer; John L. Cohoon, St. Paul, and 
C. L. Maguire, St. Paul. The company is char- 
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tered to write fire, marine, automobile property 
damage and sprinkler leakage insurance. 


Ohio Commonwealth Fire, Cleveland 


The Ohio Commonwealth Fire Insurance Com- 
pany, which has been in process of organization 
at Cleveland with an authorized capital of $100,- 
000, has elected E. E. Gandy, a director of the 
Sterling Fire of Indianapolis, president and 
treasurer; W. J. Geiger, vice-president, and H. 
P. Noble, secretary., The $100,000 capital stock 
has been divided into 4000 shares of $25 each. 
About 2010 shares have been disposed of, and it 
is expected that the company will complete its 
organization by May 1, when an application 
will be made for a license to begin operation. 


Ohio Re-Rating 
Already six tariffs have been promulgated by 
the Ohio Insurance Department in the task of 
rerating the entire State, according to the 
agreement reached by the State and insurance 
officials. There are nearly forty more in the 
hands of the printer, and it is but logical to an- 
ticipate that in the future an average of forty 
towns per month will be completed. At present 
the work is mostly limited to towns of the 
four and a half, fifth and sixth clasmes. Man- 
ager Sellers has been very fortunate in obtain- 
ing high-class inspectors who have had desir- 

able experience in rating work. 


Commercial Underwriters, Pertland, Ore. 
Commissioner Ferguson of the Oregon Insur- 
ance Department has notified the Commercial 
Underwriters at the Commercial Inter-Insurance 
of Portland that it must discontinue business. 
Commissioner Ferguson says that Guy L. Wal- 
lace & Co., attorneys for the Commercial Un- 
derwriters, failed to file its application for a 
license after a form had been mailed to the 
concern. Guy L. Wallace & Co. have started 
mandamus proceedings against Commissioner 
Ferguson to force him to issue a license. 


Western Bureau and Western Union 
Meetings 


The semi-annual meeting of the Western In- 
surance Bureau will be held on April 13 and 14 
at Washington. This was decided upon at a 
meeting of the executive committee held on 
Friday last at Chicago. In the event accommo- 
dations cannot be obtained at Washington, the 
sessions will be held at Baltimore. The semi- 
annual meeting of the Western Union will be 


held during the previous week at Philadelphia. 


American National Fire, Indianapolis 

The American National Fire is being organ- 
ized in Indianapolis with a proposed capital of 
$1,000,000 and a surplus of $500,000. The stock 
is to be gold exclusively to fire insurance 
agents, with only one stockholder in a town, 
and the organization expense is to be limited 
to five per cent. 


Hamburg Assurance Enters United States 

The Hamburg Assurance Company of Ham- 
burg, Germany, has been licensed to write fire 
insurance in New York State under article 3 
of the insurance law. Mutzenbecher & Ballard 
of 80 Maiden Lane, New York, are the United 
States manager. 
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KENTUCKY RATING LAW 


Governor Declines to Call Extra Legis- 
lative Session to Repeal Measure 





BUSINESS INTERESTS PROTEST 





More Than Half of Companies Suspend Operation 
in State—Companies Answer Commissioner’s 
Citation by Attorney—New Company 
Being Formed with Senator Glenn 
a Vice-President 


LOUISVILLE, March 16.—Instead of it being 
a fight of the fire insurance companies against 
the State officials, the latter have ledrned that 
the business men are now wielding the cudgels 
against them, while the companies and agents 
are sitting quietly in the background awaiting 
developments. The fact that the commercial 
interests have waked up thoroughly to the im- 
portance of the situation and are determined to 
change conditions constitutes the most impor- 
tant and the really vital element of the situ- 
ation. 

Three hundred business men, representing the 
Louisville Board of Trade, the Commercial 
Club, the Clearing House Association, the Credit 
Mens Association, the Retail Merchants Asso- 
ciation and others appeared before Governor 
McCreary at Frankfort on Tuesday afternoon to 
ask that a special session of the legislature be 
called to repeal the Greene-Glenn bill. 

The legislature adjourned on Tuesday. Gov- 
ernor McCreary announced to the delegation 
that he would not call a special session, and, 
further, he stated that he had made a poll of 
both houses and the members felt that the bill 
was for the best interest of the State, and they 
would not change their views. Owing to this 
stand, the Governor declared it would be useless 
to call a special session for the repeal of the law. 


MANY PROMINENT SPEAKERS 


John W. Barr, president of the Fidelity and 
Columbia Trust Company; F. W. Gettys, presi- 
dent of the Kentucky Bankers Association, and 
Pendleton Beckley, solicitor for Louisville, rep- 
resenting Mayor Buschmeyer; Ruby Laffoon, 
chairman of the State Rating Board; Fred Levy, 
president of the Retail Merchants Association; 
Noel Gaines and Senator Glenn, author of the 
bill, spoke at the conference. It was made plain 
by the speakers protesting against the law that 
they were not representing the insurance com- 
panies, but declared citizens of the State must 
have insurance. Mr. Laffoon in his talk said 
that the companies must be regulated, and Sen- 
ator Glenn announced that the only difference 
between the board and the insurance companies 
was that the rating board demanded itemized 
statements and the companies refused to sub- 
mit the statements. 


LOUISVILLE BOARD PASSES SPECIAL RULE 


About three-fourths of the companies have 
now ceased operations in Kentucky. About half 
of the agencies in Louisville have ceased writ- 
ing, as far as placing business direct is con- 
cerned. The Louisville board passed a special 
rule allowing a payment of fifteen per cent 
brokerage, in order to enable agents with com- 
pany connections to take care of the business 
of those whose companies had withdrawn. This 
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applies chiefly to the agents representing the 
Kentucky companies, the Great Southern of 
Louisville and the Henry Clay of Lexington. 
With the limited reinsurance facilities of these 
companies, and the fact that they can provide 
a reinsurance reserve of only a small amount, 
make it certain that they can take care of only 
one or two per cent of the total business of the 
State, so that their activities cannot affect the 
situation greatly. 

The companies are evidently preparing for a 
long siege, as some of them have already ar- 
ranged to give their field men activity in other 
States. With the State officials apparently op- 
posed to taking action in regard to a special 
session at present, it may be several months 
before anything definite is done to change the 
situation. 

Commissioner M. C. Clay of the Kentucky In- 
surance Department, who cited the Royal of 
Liverpool, the American of Newark, N. J., the 
Westchester of New York and the Fire Associa- 
tion of Philadelphia, to appear before the State 
Rating Board on Tuesday last to answer ques- 
tions as to their reason for suspending business 
in Kentucky, was disappointed because the com- 
panies’ officials refused to appear. Attorney R. 
G. Gordon of Louisville appeared before the 
board and presented telegrams for the com- 
panies cited. Commissioner Clay said the com- 
panies would be indicted for not complying with 
the laws, but declined to give further particu- 
lars to Mr. Gordon. The American of Newark 
asked that its Kentucky license be canceled. 


METROPOLITAN FIRE BEING ORGANIZED 


The Metropolitan Fire is being organized in 
Louisville with $500,000 capital stock as a result 
of companies’ withdrawal. S. R. Glenn, author 
of Glenn bill, is the third vice-president. 

The Continental of New York has announced 
its policy, which involves writing on a restricted 
scale. No brokerage business is to be accepted 
for policies dated ahead further than ten days, 
and no business in the congested district is to 
be written. Sixteen companies still are repre- 
sented in the Kentucky Actuarial Bureau, 
eighty-eight being the total number which have 
suspended to date. 

A demand was made last week by the Ken- 
tucky Insurance Board on the Kentucky Actu- 
arial Bureau for possession of the rating rec- 
ords. Although the demand was denied by Man- 
ager Clem E. Wheeler of the bureau, five repre- 
sentatives of the board began the work early 
this week of copying surveys and records. It was 
stated by Manager Wheeler that, as he had de- 
nied the request of the State Board, the repre- 
sentatives were proceeding with their work on 
their own responsibility. T. M. Goodloe, a rat- 
ing expert, is in charge of the work. 

A conference of a number of the managers of 
companies which have suspended business in 
Kentucky was held at Chicago on Saturday last, 
at which C. J. Doyle, associate counsel of the 
National Board of Fire Underwriters, was pres- 
ent. Others in attendance were Clem Wheeler, 
manager of the Kentucky Actuarial Bureau, and 
attorneys Flexner and Gordon of Louisville, rep- 
resenting the companies. The situation was 
thoroughly discussed. 


N. S. Head Dead 
News comes from Fort Meyer, Fla., of the 
sudden death at that place of N. S. Head, asso- 
ciate State agent in Minnesota of the Fire Asso- 
ciation of Philadelphia. Death was due to heart 
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failure. Mr. Head had spent the winter in Flor- 
ida for a number of years. He was formerly of 
the firm of Head & Walton of Minneapolis, and 
later in the field for the Franklin Fire of Phila- 
delphia. He was also with the Westchester Fire 
of New York, and was well known in fire insur- 
ance circles in the Northwest. 


Missouri Fire Insurance Inquiry 

The fire commission appointed by Governor 
Major of Missouri to recommend changes in the 
fire laws of the State, will resume its work in 
April. The next meeting will be at Moberly, 
Mo. From there the commission will go to St. 
Louis, where a series of hearings will be held. 
The St. Louis sessions will conclude the com- 
mittee’s work probably, though a meeting may 
be held at Lebanon or Raleigh, Mo. 


Henry T. Alley Promoted 


Henry T. Alley, secretary of the Peoples Na- 
tional Insurance Company of Philadelphia, has 
been elected vice-president of that company 
and will continue his duties as secretary. Mr. 
Alley has capably managed the underwriting of 
Peoples National for some time and is consid- 
ered an exceptionally able man, the promotion 
being a deserving recognition of his ability. 


Stuyvesant Reinsures Some Business 
The Louisiana, Mississippi and North Carolina 
business of the Stuyvesant Insurance Company 
of New York has been reinsured in the West- 
chester Fire of New York. In addition to this 
business the Westchester has also taken over 
a small amount elsewhere. The Stuyvesant will 

discontinue its agencies in the States named. 


Rehearing of Iowa Blue Sky Law 

DES MOINES, March 17.—Judge Smith Mc- 
Pherson in Federal Court, who recently de- 
clared the Iowa Blue-Sky Law constitutional, 
has ordered a rehearing of the case. He has asked 
two other Federal Judges, Walter I. Smith and 
John C. Pileck, to sit on the bench with him 
when the case is reopened. Since Judge McPher- 
son declared the law constitutional, judges in 
the State Courts have held it unconstitutional. 


Reinsures Iowa Business in North River 

The German of Pittsburg has reinsured its 
Iowa business in the North River Fire of New 
York. 


Fire Notes 

—tThe third annual report of State Fire Marshal 
Ole O. Roe of Iowa has been issued in booklet form. 

—The bound volume of The Weekly Underwriter, 
from July 5, 1913, to December 27, inclusive, has 
been issued, 

—The first annual report of the State Fire Marshal 
of Kansas for 1913 has been issued in booklet form. 
Harrison Parkman is the Fire Marshal. 

—Fire damaged the home office of the Michigan 
Commercial Insurance Company of Lansing last week. 
The books, maps and other records were saved. 

—Gross R. Scruggs & Co. of Dallas, Texas, have 
been placed in charge of the newly-established South- 
western department of the Franklin Fire of Phila- 
delphia. ; 

—The annual dinner of the Sacramento (Cal.) Fire 
Insurance Agents Association was given recently at 
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the Hotel Sacramento at that city. President W. L. 
Reed presided as toastmaster. 

—The Connecticut Fire of Hartford has been 
licensed in Mississippi. The company will be man- 
aged in that State by James B. Ross, manager of the 
New Orleans Underwriters Agency. 

—Herbert Fogler is giving a series of eight lectures 
on fire insurance at the University of California. 
The lectures, which began on February 17, are. being 
given weekly, and cover all phases of the fire insur- 
ance business. 

—-Governor Brewer of Mississippi has signed Senate 
Bill 214. This now becomes a law and provides that 
the doctrine of assumption of risk is abolished as a 
defense to actions in Mississippi, except in cases 
where the master is not negligent. 

—The sixteenth annual convention of the Virginia 
Association of Local Fire Insurance Agents will be 
held in Richmond in May, according to the executive 
committee of the organization. Business meetings 
covering two days have been arranged. 

—The Oregon Insurance Department, in an ex- 
amination of the Horticultural Fire Relief Associa- 
tion of Salem, recommended that the rates be in- 
creased at once to keep the organization going. It 
was organized in 1907 and writes a general fire in- 
surance business. 

—dAt the annual meeting and dinner of the Colorado 
Pond of the Blue Goose the following officers were 
elected: R. H. Douglas, most loyal gander; E. J. 
Nuller, supervisor; Nick Gardner, custodian; Bert 
McDonald, keeper of the golden goose-egg; W. J. 
Kulp, wielder of the goosequill; A, E. White, guar- 
dian. 

—The Georgia Home of Columbus has appointed 
Arthur F. Meren of Dallas, Texas, special agent in 
the Texas field, succeeding W. L. Foreman, who re- 
cently resigned to go with the Germania of New 
York in Northern Texas. Mr. Meren has been con- 
nected with the Firemans Fund of San Francisco for 
the past seven years. 

—At the annual meeting and banquet of the Indi- 
ana Pond of Blue Goose the following officers were 
elected: J. W. Cole, Most Loyal Gander; James A. 
Bawden, Supervisor of the Flock; C. B. Rogers, Cus- 
todian of the Gooslings; M. S. Moore, Guardian of the 
Pond; Irving Williams, Wielder of the Goose; A. 
McCotter, Keeper of the Golden Goose Egg. 

—The engineers of the National Board of Fire 
Underwriters have completed reports on their inspec- 
tions of Perth Amboy, N. J., and Syracuse, N. Y. 
Serious group fires are regarded as probable in the 
former city, and the general conflagration hazard is 
held to be severe. The conflagration hazard of Syra- 
cuse is not believed to be great, but outbreaks involv- 
ing group fires are probable. 

—The Liverpool and London and Globe of Liver- 
pool has appointed Robert H. Falsj manager of the 
Pacific Coast department, with headquarters at San 
Francisco. Mr. Falsj, who was formerly assistant 
manager of that department, succeeds the late Mr. 
Gunn. T. H. Anderson, formerly with the South- 
ern department, has been made assistant manager of 
the Pacific Coast department. 

—The Hinman bill, abolishing the office of State 
Fire Marshal, which passed the Assembly of the New 
York Legislature by 78 to 65, has been referred to 
committee in the Senate, and is not expected to get 
through that body with its Democratic majority. 
During the roll call on the passage of the measure by 
the House, Assemblyman Sulzer took occasion to state 
that every function of the State Fire Marshal’s office 
was provided for by the law governing the State La- 
bor Department. 

—It is stated that a compromise measure will be 
returned by the insurance committee of the House 
of the Mississippi Legislature on the Mott substitute 
bill. This bill provides how settlement shall be made 
under fire, tornado, windstorm, lightning and _ hail 
insurance policies by the appointment of arbitrators, 
retains the three-fourths’ value clause, limits com- 
Panies to sixty days in which to settle losses, and pro- 
vides for the adding of attorneys’ fees to the judg- 
ment in case the company loses a case appealed to any 
court, 
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PRUDENTIAL OF NEWARK 


Meeting to be Held to Decide on Pro- 
cedure in Appraisal of Stock 








A meeting of the commissioners appointed by 
Chancellor Walker of New Jersey to appraise 
the stock of the Prudential of Newark, which by 
virtue of a law passed by the legislature is to 
be changed from a stock company to the mutual 
basis, will be held at 10 o’clock on March 24 
to formulate a plan of procedure for carrying 
out the court’s ruling. Those interested in the 
change, including counsel for stockholders and 
policyholders, will be notified to be present. A 
meeting was held recently, when several ques- 
tions arose as to the manner in which to pro- 
ceed. Former Governor John Franklin Fort, 
one of the commissioners, made a suggestion 
which was put in the form of a motion, as fol- 
lows: 


That the Prudential Company should present such 
facts as it desired, or might be requested to present, 
either by the counsel of policyholders or of the stock- 
holders, or by the commission, and that when the 
commission has reached the end of its action thus 
asked of the company, the next procedure should be 
the presentation of such matters as the policyholders 
might desire to present from their side, and that when 
the policyholders have concluded, further proceedings 
should be upon the petition of the stockholders in 
such a manner and as to such matters as they wish to 
present. 

John R. Hardin, representing the minority 
stockholders, insisted that the commission 
should be given possession of the company’s 
annual statements for several years past, in 
order that they could be compared, and in reply 
to this Edward D. Duffield, attorney for the 
company, said that the commissioners could 
have any data desired. An agreement was 
reached that if after the members had received 
such data the stockholders and policyholders 
were not satisfied they could then offer their 
objections. 

The commission is composed of former United 
States Senator James Smith, Jr., former Gover- 
nor Fort and former Senator William M. John- 
son. Nicholas W. Bindsell was elected secre- 
tary. 


Germania Life Insurance Company 

The strides which have been made by the Ger- 
mania Life Insurance Company of New York in 
recent years have resulted in attracting in- 
creased attention to the merits of this reliable 
and substantial old company. An aggressive 
agency force is working steadily and persist- 
ently all the time to increase the company’s 
business, and the outcome of the work per- 
formed in 1913 is shown by new paid-for issues 
of over $20,000,000, which sets a new high mark 
for the Germania. During each of the past two 
years the company has gained about $2,000,000 
on new issues over the preceding year, and will 
no doubt maintain the same pace during 1914. 
Nearly $8,000,000 were added to the amount in 
force, bringing the total sum outstanding up to 
approximately $146,500,000. The Germania is 
one of the twenty leading companies of the 
country in this respect. 

During 1913 the company experienced a very 
favorable mortality rate, the actual amount paid 
out for death losses being less than in any year 
since 1906. As there is a much larger volume 
of business in force now, this showing is some- 
what remarkable, not to say unusual. Interest 
earnings also increased, and the expense ratio 
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once again decreased, so that from mortality 
interest and expense loadings, there are in- 
creased gains which will benefit the policy- 
holders by ultimately reducing the net cost of 
the protection furnished. 

From the annual statement of the Germania as 
filed with the several State Insurance Depart- 
ments, it appears that the premium receipts last 
year amounted to $6,177,392, policyholders were 
paid $5,189,853, of which $1,491,276 went to bene- 
ficiaries for death claims, and $3,698,577 to living 
policyholders, while the sum of $1,687,307 was 
added to the ledger assets for further protection 
of existing contracts. The company now pos- 
sesses admitted assets of $49,748,862, while its 
reserves amount to $42,371,070. The sum of 
$4,457,832 has been set aside for the payment of 
dividends to policyholders in 1914 and subse- 
quent years, while there is an additional sur- 
plus fund amounting to $2,060,354. The company 
is therefore in first class shape financially, 
while with its liberal policy forms and attrac- 
tive agency contracts, it is in position to do 
even better this year than at any previous time 
in its history. 


Life Underwriters Meet 

The Richmond (Va.) Association of Life Un- 
derwriters held its first annual meeting re- 
cently at the Jefferson Hotel in that city. 
President Ernest J. Clark of the National Asso- 
ciation was the guest of honor. Neil D. Sills, 
formerly president of the National Association, 
presided. 

Officers have been elected by the Arkansas 
Association of Life Underwriters at the annual 
meeting held at Little Rock, as follows: C. J. 
Price, president; Joseph A. Hogan, first vice- 
president; J. D. Arnold, second vice-president; 
Howard Conley, secretary, and T. M. Cory, 
treasurer. 

The Pittsburg Life Underwriters Association 
held its annual meeting recently at the Fort 
Pitt Hotel in that city. W. M. Duff, secretary 
of the Edward A. Woods agency of the Equit- 
able Life of New York, was elected president; 
Harry T. Sawyer, first vice-president; A. S. E. 
Kinsey, second vice-president; George W. Ryan, 
secretary, and J. M. Kister, treasurer. 





Occidental Life of California 
The plan adopted by the founders of the Occi- 
dental Life Insurance Company of California, 
having its home offices at Los Angeles, of build- 
ing slowly and substantially, has been stead- 
fastly adhered to in every year since its organi- 
zation, a little over seven years ago. Conse- 


- quently it is showing a steady increase an- 


nually in both its life and accident departments 
from the standpoint of business as well as finan- 
cial strength and loss paying ability. The state- 
ment for the year 1913 shows greater progress 
than in any preceding annual period, and indi- 
cates that the Occidental is in such good con- 
dition now that it may be expected to move for- 
ward at an accelerated pace. The admitted as- 
sets now held amount to $897,193, having in- 
creased during the year by $139,260. Liabilities 
amount to $598,497, leaving a surplus on policy- 
holders’ account of $298,695. The principal 
items of liabilities are life reserves, $505,839, 
and on accident policies, $41,188. 

In the life department the company increased 
its premium income by $48,618 to $299,944, the 
new business written was $3,157,239, a gain of 
twenty-five per cent over the previous year. 
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Insurance in force has grown to $8,738,603, as 
compared with $7,516,857 a year ago, so that the 
chances are bright for passing the ten million 
mark by the end of 1914. 

Business came in well in the accident depart- 
ment last year, the premium receipts of $172,- 
319 showing a gain of $8,369 over 1912. The Oc- 
cidental is under efficient management and pro- 
vides reliable sound insurance protection under 
liberal forms of policies in both branches. 


National Life Association, Des Moines 

DES MOINES, March 17.—Complete reorgani- 
zation of the National Life Association of Des 
Moines has taken place and the concern is now 
in the hands of Judge James P. Hewitt, who 
was named trustee by Judge W. H. McHenry, 
in District Court, upon the resignation of Henry 
Pyle as president. Mr. Pyle resigned the day 
after State Auditor Bleakly revoked the license 
of the National and put an end to the further 
collection of assessments from the _ policy- 
holders. Along with Mr. Pyle, Directors John 
B. Sullivan and A. L. Hager, who were friendly 
to him, also resigned, and in their places were 
named Judge Hewitt and E. T. Meredith, the 
latter publisher of Successful Farming, the Des 
Moines agricultural paper. No president will 
be named for the present, but Judge Hewitt 
will devote his entire time as the trustee to 
getting the concern back on a substantial basis. 
It is probable that the Insurance Department 
will grant a new license to the National Associ- 
ation as soon as the reorganization is com- 
pleted. Daily conferences are taking place be- 
tween Judge Hewitt and representatives of the 
Insurance Department, but State Actuary Mc- 
Kellar, who examined the National, collapsed 
Sunday, and his absence has interfered with 
final settlements. It is planned to reduce 
salaries of paid officials and to arrange for an 
economical administration of affairs until the 
details are straightened out. The suit brought 
by the State Department to oust Mr. Pyle as 
president has not been dismissed. 


Life Underwriters Association of New York 


The regular monthly meeting of the Life Un- 
derwriters Association of New York will be 
held at 8 o’clock next Tuesday evening at the 
Hotel Astor. The principal speakers will be Dr. 
Oscar H. Rogers, chief medical director of the 
New York Life of New York, and former presi- 
dent of the Association of Life Insurance Medi- 
cal Directors, and Arthur Hunter, actuary of 
the New York Life, vice-president of the Actu- 
arial Society of America and chairman of the 
Medico-Actuarial Mortality Investigation, on 
the subject of ‘‘Medical Selection, Treatment of 
Persons in Hazardous Occupations, etc., as In- 
fluenced by the Medico Actuarial Mortality In- 
vestigation conducted by the Actuarial Society 
of America and the Association of Life Insur- 
ance Medical Directors.” An open discussion of 
the subject will take place at the conclusion of 
the addresses. 

President Julian S. Myrick of the Association 
has addressed a letter to the members, stating 
that the aim of the present administration is to 
accomplish two things—one to double the mem- 
bership and the other to have a topic of vital 
interest discussed at each meeting. 


Toledo Traveling Mens Life 
The Ohio Insurance Department has licensed 
the Toledo Traveling Mens Life of Toledo, which 
was incorporated several months ago. The com- 
pany has a capital stock of $100,000 and avail- 
able assets of $115,460. 
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Attorney-General of Ohio Asks that it 
be Dissolved 


DEALINGS WITH PIONEER LIFE, MISSOURI 


W. S. Tupper Now Manager of Toledo Life— 
Stock of Latter Also Reported to be Held 
by Universal 


A few weeks ago at the annual meeting of the 
Pioneer Life Insurance Company of America at 
Kansas City, Mo., Wilbur S. Tupper was elimi- 
nated from the directorate. Subsequently a new 
president was elected and Mr. Tupper’s contract 
at a high salary and a five per cent commission 
on all new business written was abrogated. At 
the time it was stated that Mr. Tupper repre- 
sented the interests of the Universal Life Insur- 
ance Company of Cleveland (an organization 
which has never been licensed to write life in- 
surance). He now appears as general manager 
of the Toledo Life of Toledo, Ohio, a company 
which has been in the limelight recently on 
account of criticism by some of its stockholders. 
It is reported that the Universal Life has pur- 
chased some shares of the Toledo Life and will 
use its funds to push the interests of the latter 
company and abandon its own plans for writing 
life insurance. Meantime the stockholders of 
the Universal are anxiously awaiting a report 
of the transactions of the company since its 
projection nearly three years ago, in order that 
they may know how much stock has been sold 
and paid for and what has been done with the 
funds. 

Wm. H. Hunt, president of the Cleveland Life 
of Cleveland, Ohio, has been taking an active 
part in an attempt to protect the interests of 
the stockholders of the Toledo Life, and under 
date of March 16 has issued another open letter 
detailing the history of the company and the 
steps which have been taken in connection with 
the Universal Life. The action brought by Mr. 
Hunt against the Universal Life, to oblige the 
company to permit him, as a stockholder, to 
examine its books and records, has been ap- 
pealed by him to the County Court of Appeals, 
and a hearing is anticipated by April 1, follow- 
ing which Mr. Hunt expects a favorable decision. 

State Attorney-General Timothy S. Hogan has 
filed a petition in the Court of Appeals of 
Franklin County, Ohio, for the revocation of the 
franchise of the Universal Life, and the com- 
pany has thirty days in which to answer the 
charges, which, in general, are that the com- 
pany has never completed its organization; that 
the proceeds of the par value of stock sold, 
which the law requires to be invested in ‘‘treas- 
ury notes, in stocks or bonds of the United 
States or of the State of Ohio, or of any mu- 
nicipality or county thereof, or in mortgages on 
unincumbered real estate within the State of 
Ohio worth double the amount loaned thereon,”’ 
have, to a large amount, been invested ‘‘in the 
purchase of the shares of capital stock of a for- 
eign life insurance company, to wit: in the 
shares of the capital stock of the Pioneer Life 
Insurance Company of America, of Kansas City, 
Mo., the amount so invested being, as plaintiff 
believes and charges the fact to be, in excess of 
the sum of $100,000.” It is also alleged that the 
principal offices of the Pioneer Life were re- 
moved to offices adjoining those of the Universal 
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Life in Cleveland, Ohio, and that the principal 
officers of the Universal were elected as the 
principal officers of the Pioneer. The attorney- 
general also avers that the Universal, ‘‘in viola- 
tion of law and in abuse of its corporate pow- 
ers,” made an illegal agreement with certain 
stockholders who constitute its ‘Founders’ 
Board,’’ whereby the Universal agreed to “set 
aside and create a fund to be distributed among 
members of the said Founders’ Board without 
any valid consideration therefor; the said fund 
to be obtained by appropriating $1.25 per share 
out of the moneys paid by the subscribers for 
80,000 shares of its capital stock.’’ Other alle- 
gations are made, and the attorney-general then 
asks that the Universal Life ‘‘be found and ad- 
judged to have forfeited and surrendered its cor- 
porate rights, privileges, powers and franchises, 
and that it be ousted and excluded therefrom 
and that it be dissolved.’’ The official connec- 
tion of the Universal with the Pioneer Life of 
Kansas City was severed a few weeks ago as 
explained above. 

Mr. Tupper’s affiliations in recent years since 
he resigned from the Pacific Mutual Life of 
Los Angeles, have been with the Bankers Life 
of New York, which subsequently removed to 
Buffalo and changed its name to the Niagara. 
From Buffalo he went to Cleveland and became 
associated with the Universal Life, next appear- 
ing as president of the Pioneer Life of Kansas 
City, and now as general manager of the Toledo 
Life. Such activity does not speak well for his 
staying powers. 


Bourne’s Insurance Directory for 1914 

The new edition of the well-known Bourne’s 
Insurance Directory has made its appearance. 
The work deals with returns of all life as- 
surance companies operating in Great Britain, 
and goes into minute particulars regarding the 
same. Besides giving the statements of the 
companies for a period of ten years and the 
two latest valuation summaries, it presents 
tables of premium rates for all forms of policy, 
complete details of surrender values and speci- 
mens of bonuses declared by the several com- 
panies. It is a complete summary of life 
offices’ returns and prospectuses, and contains 
a fund of information found nowhere else in 
such compact and convenient form. The price 
of this work, bound in cloth, is $4.00 per copy. 
Address.all orders to The Spectator Company, 
135 William street, New York. 


Choose Successor to Late W. G. Conrad 

W. G. Conrad, president of the Montana Life 
of Helena, died recently at Winchester, Va. Ata 
meeting of the directors of the company, A. C. 
Johnson, vice-president of the American Na- 
tional Bank of Helena and first vice-president 
of the Montana Life, was elected president to 
succeed Mr. Conrad. H. R. Cunningham was ad- 
vanced from second to first vice-president, and 
the Rev. Jacob Mills was elected second vice- 
president. J. M. Miller is secretary. 


Southland Life, Dallas Texas, 

The annual meeting of the Southland Life of 
Dallas, Texas, was held recently and officers 
were re-elected as follows: James A. Stephen- 
son, president; Harry L. Seay, vice-president 
and treasurer; Louis Linzmeyer, vice-presideat 
and actuary, and J..W. Hurst, secretary. John 
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gs. Turner was re-elected medical director and 
Dr. W. A. Boyce associate medical director. 
The annual statement read at the meeting 
showed that the surplus for 1913 had increased 
$21,876, the assets $180,000 and insurance in 
force $2,000,000. During the five years the com- 
pany has been in existence the assets have 
grown from $456,000 to more than $900,000, while 
the insurance in force now amounts to $12,000,- 
000. 


Journal of the Chartered Insurance Institute 


The sixteenth annual volume of the above- 
named body, formerly known as the Insurance 
Institute of Great Britain and Ireland, con- 
tains some extremely interesting and instruc- 
tive papers. These annual volumes present 
the best papers read before the several insur- 
ance institutes on the other side of the water, 
as well as similar bodies in various parts of 
the world, and will be found interesting to 
students in all branches of the insurance field. 

Among the papers dealing with life insur- 
ance are Rejected Lives; The Applicability of 
Life Assurance to Modern Needs; The Dis- 
ability Feature in Life Policies; The Life As- 
surance Contract; The Necessity of Accumu- 
lated Funds in Life Assurance. 

Fire insurance is covered by papers on 
Breweries and Distilleries; Insurance Against 
Loss of Profits Through Fire; The Contribu- 
tion Clause in a Fire Insurance Policy; The 
Principles of Lightning and of Lightning 
Rods. 

Miscellaneous topics are discussed under the 
following titles: Bonds of Caution to Execu- 
tors Dative and Other Bonds of the Scottish 
Courts; Insurance: the Offices, the State and 
the Community; Modern Marine Underwriting 
and its Future; Motor Insurance; Notes on 
the Valuing and Inspection of Machinery and 
Motor Cars for Inspection Purposes; The 
Liability of the General Public at Common 
Law Arising Out of Negligence; the Under- 
writing of Employers’ Liability Risks. 

Additional data cover the year’s work of 
the Institute, the examination papers and the 
names of successful candidates. A complete 
index to the preceding fifteen volumes is 
given in the book, thereby facilitating prompt 
reference to similar or allied topics. This 
volume contains 450 pages, and sells for $3.00 
per copy. Orders for this and preceding vol- 
umes should be addressed to The Spectator 
Company, Sole Selling Agents, 135 William 
street, New York. 


Sterling Life of Canada, Toronto 


The Sterling Life Assurance of Canada, Tor- 
onto, which has been in process of formation, 
held its organization meeting recently, at which 
the following officers were elected: J. O. Mc- 
Carthy, president; Dr. R. J. Wilson, vice-presi- 
dent and medical director; W. W. Hiltz, second 
vice-president; W. O. McTaggert, third vice- 
president; and J. W. Garvin, managing director. 
The company has a subscribed capital of $250,- 
000, of which’ $40,000 has been paid in. It is 
expected that the Sterling Life will begin active 
Operation about June 1. 
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MEDICO-ACTUARIAL MOR- 
TALITY INVESTIGATION 


Fourth Volume Published 


MORTALITY AMONG INSURED LIVES 
SHOWING MEDICAL IMPAIR- 
MENTS 





Results Given for 130 Classes, and Groups, Cover- 
ing Personal History, Family Record and 
Physical Condition 


Volume LV. of the report of the joint com- 
mittee on the Medico-Actuarial Mortality In- 
vestigation deals with the influence on mor- 
tality of defects in physical condition, in per- 
sonal history and in family history. Results 
are given for 130 classes and groups, such as 
personal history of syphilis, blood spitting, in- 
temperate habits, steady use of alcohol, 
pleurisy, rheumatism, fistula in ano; family 
record of insanity, diabetes, cancer and heart 
disease; physical condition—irregular or inter- 
mittent pulse, rapid pulse, abdominal girth 
greater than chest expanded, hernia. 

From the classes studied in this volume all 
cases were excluded which, by reason of 
physical condition or personal history, had 
been insured as substandard risks; that is, 
with an extra premium, or with a lien or 
placed in a special dividend class. Cases under 
which the insured were treated as substandard 
on account of family history alone were in- 
cluded, while those merely limited to endow- 
ment insurances were not considered sub- 
standard. 

An introduction to the volume explains the 
treatment of the various classes or groups 
and summarizes briefly the results. Table 1. 
is a general summary of the statistics gath- 
ered, showing the impairment, number of 
times impairment was recorded, period prior 
to application at which impairment was last 
recorded, actual deaths, expected deaths and 
ratio of actual to expected deaths. Table II. 
takes up the various groups by ages at entry 
and insurance ages, showing number exposed 
to risk, actual deaths and expected deaths. 

Volume IV. of the Medico-Actuarial Mor- 


tality Investigation comprises 214 pages, is’ 


substantially bound in half morocco, and sells 
at $10 per copy. 

The first volume of the report of the investi- 
gation deals with Statistics of Height and 
Weight of Insured Persons, and sells at $2.50 
per copy. 

Volume II. treats mainly of the influence of 
build on mortality among men and women, 
and may be purchased at $10.00 per copy. 

Volume III. deals with the effect of occupa- 
tion on mortality in 168 classes, contains 220 
pages, and the price is $10.00 per copy. 

Orders for all or any one of these four vol- 
umes should be addressed to The Spectator 
Company, Sole Selling Agents, 135 William 
street, New York. 
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San Jacinto Life, Beaumont, Texas 

The formal organization of the San Jacinto 
Life of Beaumont, Texas, has been perfected 
and the company has been granted a Texas char- 
ter. The San Jacinto Life has a paid-up capital 
of $100,000 and a surplus of $40,000. The officers 
and directors of the company are among the 
most prominent men in that section of the 
State. J. C. Wilson is president; H. M. Har- 
grove, Ed. Paggi and J. J. Nathan, vice-presi-. 
dents; E. E. Townes, acting secretary, and B. R. 
Norvell, treasurer. Dr. D. S. Wier is medical 
director. Mr. Hargrove will have general charge 
of the company’s affairs. Mr. Townes is general 
counsel as well as acting secretary. 


Congressional Legislation 

Action is now being looked for on the reso- 
lutions introduced by Senator Weeks and Rep- 
resentative Peters, of Massachusetts, to place 
the control of insurance under the federal gov- 
ernment, and the bills introduced by Repre- 
sentatives Johnson and Prouty, looking toward 
a new insurance code for the District of Colum- 
bia, which have been in the hands of committees 
for some time. The insurance committee of the 
Washington Board of Trade, composed by 
George W. Linkins, W. A. Brown, J. Sprigg 
Poole, William H. West and Albert F. Fox, 
prominent insurance men of Washington, have 
been considering the Johnson and Prouty meas- 
ures and expect to make a report to the Board 
during the week. 





Southern Central Life, Jackson, Miss. 

The Southern Central Life of Jackson, Miss., 
which is now in process of organization, will 
have a capital of $60,000, but this amount will 
be increased later on. A portion of the assets 
of the Great Delta Mortgage Loan and Guaranty 
Company, which is retiring from business, will 
be added to the Southern Central. The company 
will have a surplus of more than $350,000. I. A. 
Oliver is the chief promoter, and the incorpor 
ators include Governor A. H. Longino, J. A. 
Oliver, A. J. Norwood, Robert B. Ricketts, Dr. 
B. F. Green, W. R. Holloway, H. K. Hunter, 
J. H. Ambrose, G. W. Heering, T. E. Lipsey and 
others. 





Sir George W. Ross Dead 

Sir George W. Ross, a prominent figure in 
Canada’s political circles and president of the 
Manufacturers Life of Toronto, died recently at 
the Toronto General Hospital. He was born in 
1841, and his first public office was that of Min- 
ister of Education, and in 1899 was made Premier 
of Ontario, in 1907 a senator, and was only last 
year selected as leade. of his party in the Red 
Chamber. He was president of the old Tem- 
perance and General Insurance Company, and 
since 1905 had been president of the Manufac- 
turers Life. 


Equitable Life of San Antonio, Texas 

At the annual meeting of the stockholders of 
the Equitable Life of San Antonio, Tex., Carl T. 
Prime resigned as general manager, and his 
duties will be assumed by Dr. Frederick J. 
Combe, president of the company. Captain 
Edgar Schramm was advanced from second to 
first vice-president to succeed R. H. Russell, 
resigned, and J. C. Tips became second vice- 
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president, having been advanced from third, and 
W. M. Ratcliffe was made third vice-president. 


Crescent Life, Indianapolis 

The Crescent Life Insurance Company is be- 
ing organized at Indianapolis with an authorized 
capital of $100,000, and will be operated by mem- 
bers of the Masonic Fraternity. Its stock will 
be divided into 10,000 shares of $10 each, and 
will be sold at $15. The organization committee 
is composed of Leslie D. Clancy, E. A. Cooper, 
Ralph C. Cope, Archibald M. Hall, Dr. H. G. 
Hamer, W. G. Harris, J. Guy Haugh, John C. 
Humes, T. B. Lyons and Walter Myers. 


Puritan Life and Annuity, Columbus, O. 
The Puritan Life and Annuity is being or- 
ganized at Columbus, Ohio, with a proposed 
capital of $200,000 and an equal amount of sur- 
plus. The company, which will write a non- 
participating legal reserve business, is being 
promoted by fraternal men, and it is planned 
to reinsure a fraternal with about $15,000,000 of 
insurance in force. C. J. Lenke is president. 


State Mutual Life, Rome, Ga. 

The suit brought by J. D. Lochridge of Doug- 
las, Ga., to have the income certificates of the 
State Mutual Life of Rome, Ga., declared a lia- 
bility, has been dismissed by a Georgia Court. 
The temporary restraining order which had 
been granted was set aside. The State Mutual 
has about $800,000 income certificates outstand- 
ing. 


New York Legislation 


ALBANY, March 18.—Senator Ramsperger and 
Assemblyman Ferry have introduced in their 
respective houses of the New York Legislature 
two bills, as follows: Amending the insurance 
law (new subdivision 4 of section 231) by per- 
mitting fraternal benefit societies to insure 
against the death of children between the ages 
of one and sixteen years. The insured must 
have been examined by a legally qualified phy- 
sician. The person making the application for 
such insurance must himself be a member of 
the society. Inserting in the insurance law a 
new section (60-a) prohibiting any insurance 
company or fraternal society from issuing any 
form of group insurance from the membership 
of any supreme body or lodge of a fraternal 
benefit society. 


Prudential Life of Texas 


Officers were elected at the annual meeting of 
the Prudential Life of Texas, San Antonio, as 
follows: Dr. W. A. King, president and medical 
director; J. R. Butler, first vice-president and 
manager industrial department; Mrs. Cora Og- 
den Wilson, second vice-president; Dr. W. C. 
Farmer, third vice-president; J. A. King, fourth 
vice-president; Edward M. Tighe, secretary and 
treasurer, and Dr. G. M. Callaway, associate 
medical director. 


Original Ideal Life, Jonesboro, Ark. 


LITTLE ROCK, March 16.—The Original Ideal 
Life Insurance Company of Jonesboro, Ark., a 
mutual assessment organization incorporated 
October 12, 1908, has surrendered its charter to 
the State and ceased doing business. Gordon 
Matthews was president and G. U. Mahan secre- 
tary. The following reasons are assigned for 
the dissolution: “That it is considered not ad- 
visable to continue the life of said corporation 
any further for the reason that it has prac- 
tically ceased to transact business and has met 
with a very small measure of success, and in 
view of the further fact that it is impossible 
to secure persons who will act as officers of the 
said company.” 
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North State Life, Kinston, N.fC. 

At the annual meeting of the directors of the 
North State Life of Kinston, N. C., held re- 
cently, the number of directors was reduced 
from fifteen to seven, and the executive and 
finance committee were consolidated. Officers 
have been elected as follows: N. J. Rouse, 
president; J. F. Taylor, first vice-president; 
H. E. Moseley, second vice-president; D. F. 
Wooten, third vice-president; J. A. Herndon, 
general manager and superintendent of agen- 
cies; A. E. Roundtree, secretary; S. R. Dunn, 
assistant secretary and cashier, and J. E. Hood, 
treasurer. The company made excellent gains 
during 1913. 


Company Tidings 
—The American Life of Des Moines has published 
the first edition of The American, the official paper of 
the company. It is an eight-page paper, full of inter- 
esting company news, well edited and attractive in 
appearance. 


—The Western Reserve Life of Muncie, Ind., made 
an increase of a little over $50,000 of insurance dur- 
ing the months of January and February this year 
over that of last year. Last year’s production was 
$50,000 for January and February, and this year’s was 
$100,500. It now has $1,552,000 of insurance in force. 


—A $250,000 corporation policy on the life of the 
financial director of a large San Francisco concern 
has been issued by the Union Central Life of Cincin- 
nati. The annual premium is more than $9000, and 
is one of the largest policies ever issued in San Fran- 
cisco. R. L. Stephenson, manager at that city, nego- 
tiated the deal. 


—The Northwestern National Life of Minneapolis 
has wound up the old business of the Northwestern 
Life and Savings Company of Des Moines, which was 
taken over by the former company in 1903, according 
to President John T. Baxter in his annual address to 
the stockholders. The business consisted almost en- 
tirely of ten-year endowment policies, amounting to 
more than $6,000,000. 

—The month of March has been set aside as ‘Tal- 
bot and Quinn Month” by the Fidelity Mutual Life 
of Philadelphia, in honor of the newly-elected officers, 
President Walter Le Mar Talbot and Vice-President 
F. X. Quinn. A gain of more than thirty per cent 
was made during February in the amount of new 
paid business over that for the same month in 1913. 
The percentage of gain in the number of policies paid 
for during February was over twenty-two per cent. 


Life Notes 


—Dr. W. E. Ray has resigned as medical director 
of the Germania Life of New York. 


—P. V. Montgomery has been elected secretary and 
actuary of the Fort Worth Life of Fort Worth, 
Texas. He was formerly assistant to L. M. Cathles, 
actuary of the Southwestern Life of Dallas. 


—Wilmer L. Moore, president of the Southern 
States Life of Atlanta, is receiving the sympathy of 
his friends owing to the recent death of his mother, 
Mrs. W. A. Moore, a prominent charity worker. 


—Officers have been elected by the Maine Life Un- 
derwriters Association as follows: Ernest E. Decker, 
president; C. B. Shoemaker, vice-president; Sylvan B. 
Phillips, secretary, and J. Putnam Stevens, treasurer. 


—The Montana Life Underwriters Association, at a 
meeting held at Missoula, elected officers as follows: 
I. M. Robertson, president; W. I. Fraser, vice-presi- 
dent; S. W. Hoover, secretary, and E. C. Bennett, 
treasurer. 


—The bound volume of The Pelican, the official 
paper of the Mutual Benefit Life of Newark, for 1913 
has been issued. The volume, which is XI., is hand- 
somely bound and contains an index to all the con- 
tents of the papers for the year. 


—tThe Pittsburg Life Underwriters Association, at 
the recent annual meeting and banquet at the Fort 
Pitt Hotel, elected officers as follows: President, 
William M. Duff; vice-presidents, Harry T. Sawyer 
and A. S. E. Kinney; secretary, G. W. Ryan, and 
treasurer, J. M. Kistler. 
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—wW. B. Collins of Muskogee, Okla., who has been 
for several years in charge of one of the largest gen- 
eral agencies in Arkansas and Oklahoma, has resigned 
to become a partner with Harry M. Ramey, general 
agent for that territory for the National Life of the 
United States of America of Chicago. 

—Senator Ramsperger has introduced a bill in the 
New York Legislature amending the insurance law by 
requiring certain data to be incorporated in the an- 
nual report to be submitted to the Superintendent of 
Insurance by fraternal benefit societies. The bill 
brings under the Department the Supreme Lodge ot 
Knights of Pythias. 

—John E. Kreh, Jr., who has been appointed Iowa 
State agent for the John Hancock Mutual Life of Bos- 
ton, was recently the guest of honor at a luncheon 
given by the District of Columbia Life Underwriters 
Association of Washington. Mr. Kreh went to that 
city in 1909 as chief clerk of the local branch of the 
John Hancock, later becoming manager of the Wash. 
ington office. 

—Samuel Houston, formerly with the Reliance Life 
of Pittsburg, in Pittsburg, and at present agency man- 
ager for that company in Omaha, Neb., will, on April 
1, 1914, take charge of the Cincinnati office of the 
Phoenix Mutual of Hartford. Mr. Houston is just the 
kind of a man to carry to a successful issue the 
Pheenix Mutual’s commendable ‘1914” programme in 
the Cincinnati territory. 


—The Capitol Life of Denver, Col., made a gain of 
over two million in insurance in force last year and 
now reports the amount outstanding at $14,309,071. 
Its assets stand at $1,302,671, with a surplus of $217,- 
347. Premium receipts last year were $515,339, while 
there was paid to policyholders $188,221, and $162,423 
was laid by from the income. President Thos. F. 
Daly is making the company a prominent factor 
among Western life insurance companies. 








CASUALTY, SURETY & 
MISCELLANEOUS 


SURETY LEGISLATION 
Number of Bills Passed in Kentucky Tend- 


ing to Improve Business 


LOUISVILLE, March 16.—The surety under- 
writers report that the present Kentucky Leg- 
islature put through a number of bills which 
will help conditions in this State. One is the 
false statement bill, making it a felony to ob- 
tain money or credit by a false statement of the 
financial condition of any person, firm or cor- 
poration. This is particularly applicable to 
contractor’s bonds, which have been a hard line 
to handle effectively. Senate Bill 307, providing 
for one official depository for each county, was 
also enacted into law. Heretofore each depart- 
ment of the county has had a separate deposi- 
tory, making the bonds required too small and 
numerous to be worth while. H. B. 295, provid- 
ing for uniform accounting by State and county 
officials, will also aid underwriting conditions 
materially, as heretofore any and all systems 
were employed, and writing official bonds has 
involved practically establishing a proper sys- 
tem of accounting. 








American Assurance, Philadelphia 


A most rigid and exhaustive examination of 
the American Assurance of Philadelphia has 
been made by the Pennsylvania, New Jersey and 
Virginia Insurance Departments, and the report 
shows that the total admitted assets on Decem- 
ber 31 last were $433,958, these figures having 
been arrived at on a rockbottom basis. The 
liabilities of the accident and health department 
are stated to have. been $52,150, and those of 
the life department $80,143, making a total of 
$132,293. Adding to this sum the capital of $350,- 
000, an aggregate of liabilities of $482,293 is 
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reached, indicating an impairment of the capital 
to the extent of $48,334. 

President Reinhold R. Koch says that the 
directors, at the regular meeting last week, rec- 
ommended that the capital be reduced from 
$350,000 to $300,000, in order to make good the 
impairment. He stated further that the im- 
pairment was due to $78,000 of the company’s 
assets being disallowed, including many items 
which have been admitted year after year. 


John L. Train Manager 


The Utica Mutual Compensation Insurance 
Corporation of Utica, N. Y., which is expecting 
to commence operations on July 1, when the 
new Workmen’s Compensation law of New York 
goes into effect, has selected as manager John 
L. Train of the New York Insurance Depart- 
ment. Mr. Train is a graduate of Syracuse 
(N. Y.) University and was admitted to the bar 
in 1904. In 1905 he became connected with the 
New York Insurance Department at the office 
in Albany, and in 1908 came to the New York 
City office. He worked his way up by sheer 
merit until he became assistant chief examiner 
of casualty companies, in which capacity he has 
conducted a number of important examinations. 
His selection as manager of the Utica corpora- 
tion is a fitting one in view of his experience 
and his old associates predict a successful ca- 
reer for him. The Utica Mutual Compensation 
is being formed by a number of manufacturers 
of Central New York to provide their own 
workmen’s compensation insurance as well as 
general liability. In all probability, between 
ten and twenty thousand employees will be cov- 
ered when the company starts active operations. 


Managers Monthly Association Formed 

With the aim of co-operation among the in- 
surance companies in Pittsburg having a 
monthly accident business, managers represent- 
ing the majority of the companies having 
branches in Pittsburg met at the Hotel Henry 
last week and formed the Managers Monthly Ac- 
cident Association of Pittsburg. The following 
officers were elected: President, C. W. Trouman 
of the National Life of the U. S. A., Chicago; 
vice-president, E. Ange of the American As- 
surance, Philadelphia; secretary, L. C. Jeffrey 
of the Massachusetts Bonding and Insurance of 
Boston; treasurer, George Jacobs of the United 
States Health and Accident, Saginaw, Mich. In 
addition eight other concerns were represented. 


Name Changed to Georgia Casualty 

As the result of a ruling by the Supreme Court 
of Georgia, the name of the Georgia Life of Ma- 
con has been changed to the Georgia Casualty. 
At the time the stockholders voted in favor of 
taking this action an injunction was obtained 
by the minority stockholders restraining the 
proposed change. The Supreme Court held that 
the lower court erred in granting the injunc- 
tion. The capital stock will be reduced to $300,- 
000. 


National Fidelity and Casualty, Omaha 

With more than seventy-five per cent of the 
stock represented, a meeting of the stockholders 
of the National Fidelity and Casualty of Omaha 
was held last week. The resignation of Frank 
B. Johnson as a director was accepted, and 
David W. Armstrong, Jr., who was recently 


THE SPECTATOR 


elected president of the company, was elected 
to fill the vacancy. Mr. Armstrong purchased 
the holdings of A. V. Kinsler and J. C. Kinsler, 
who resigned as directors. The directorate was 
reduced from seven to five, and Mr. Nye was 
chosen to fill the vacancy caused by the retire- 
ment of Colonel C. J. Bills. It is understood Mr. 
Nye will be made assistant secretary. It was 
announced by Edwin T. Swobe, organizer of the 
National Fidelity, that he desired to retire in 
order that the new management could carry out 
its policies. A resolution was passed thanking 
him for his devotion to the company and accept- 
ing the resignation with regret. A committee 
has been appointed to select his successor. Mr. 
Armstrong says he will devote his entire time to 
the upbuilding of the company. 


Iowa State Live Stock Company 

A company which will insure horses, cattle 
and other stock against theft or accident is 
being formed in Des Moines with prominent 
live stock men of Iowa as stockholders. The 
company, which will be known as the Iowa State 
Live Stock Insurance Company, will have a cap- 
ital of $200,000, divided into shares of $100 each. 
Dr. J. I. Gibson, State veterinarian, will be 
president; William Crownover of Hudson, vice- 
president; S. A. Court, Des Moines, secretary, 
and E. R. Silliman, Colorado, treasurer. John 
R. Dale will be insurance manager. Stock will 
not be sold to others than those actually own- 
ing insurable stock. No agents will be em- 
ployed and stockholders will themselves act in 
that capacity. In each county there will be a 
veterinarian stockholder. 


N. B. Thorp Resigns from General 


Accident 

N. B. Thorp, manager of the industrial de- 
partment of the United States branch of the 
General Accident of Perth, Scotland, has re- 
signed and has been succeeded by E. O. Howell, 
who has also been made one of the assistant 
United States managers. Walter L. Schnaring 
has also been made an assistant United States 
manager. Mr. Thorp took charge of the indus- 
trial department about three years ago, and has 
conducted it most successfully. 


President Hillas Gives Dinner 

President Robert J. Hillas, of the Fidelity and 
Casualty of New York, was the host at a din- 
ner given on Wednesday evening at the Hotel 
Belmont, attended by a large number of the 
leading accident underwriters of the East. The 
elimination of the so-called frills of accident 
policy forms was discussed, and the affair 
proved to be so successful in every way that 
it was decided to give another dinner next Fri- 
day, when the subject will be further discussed. 


Congressional Legislation 

The Commissioners of the District of Colum- 
bia have disapproved of the bill introduced into 
Congress by Representative Korbly, providing 
that surety and guaranty companies may be 
formed with a minimum capital stock of $500,- 
000. In their report the Commissioners pointed 
out that the District of Columbia was already 
provided with such companies and -hat it is not 
considered a good plan to allow them to in- 
corporate with a capital of less than $1,000,000. 
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TRAVELERS OF HARTFORD 


To Celebrate Fiftieth Anniversary with 
Big Agents’ Gathering 





WILL BE AN HISTORICAL EVENT 


More Than 500 Expected from All Sections of 
Country—Meeting to be Held During First 
Week of April 


The Travelers of Hartford is making elaborate 
preparations for the entertainment of some of 
its banner agents at the home office during the 
first week in April. The occasion of the cele- 
bration is the fiftieth anniversary of the com- 
pany and the historical part of the programme 
will be interesting not only to Travelers men, 
but to all casualty insurance men throughout 
the country. James G. Batterson founded the 
company June 17, 1863, and became its first 
president. The first written contract was made 
April 1, 1864. Rates, contracts, and practices 
have undergone many changes since the early 
days, when the business was experimental and 
full of many problems that have since been 
solved by experience. The Travelers will pay 
all the expenses of agents who produce $3600 of 
new life, accident or health premiums, or $2400 
in accident and health. The liability agents, in 
order to qualify for the celebration, must write 
a certain number of new risks. It is expected 
that some five hundred agents will be present, 
and already large bookings with Hartford hotels 
have been made. The Chicago office has planned 
for a special train to Hartford, and the dele- 
gates from west of that city will board this 
“special’’ and make the trip with the Chicago 
rooters. 


Kentucky Legislation 


LOUISVILLE, March 16.—It appears that the 
bills in the House and Senate of the Kentucky 
Legislature prohibiting cancellation of health 
and accident policies will hardly get through 
the legislature. There is a bare possibility 
of the measure going through the House, 
but little of its being called from the orders 
of the day in the upper body. The legis- 
lature is now near adjournment and the rules 
committees of the two houses are in charge of 
the situation. They are bringing out of the 
orders of the day and placing on the calendar 
only such bills as have strong backing; and 
the bills aimed at the casualty companies are 
not supported by important interests, and the 
chances therefore favor them not being offered 
for a vote. In the Senate, it is said, the oppo- 
sition is so strong that it is practically assured 


-that the measure will not be placed on the 


calendar. 


Southwestern Casualty, San Antonio 


At the annual meeting of the stockholders of 
the Southwestern Casualty of San Antonio, Tex., 
reports of the officers showed favorable condi- 
tion of business for the past year. Officers were 
re-elected as follows: Homer Eads, president 
and general manager; John F. Onion, first vice- 
president and general manager; M. T. Cogley, 
second vice-president; Dr. Frederick Terrell, 
treasurer, and J. W. Clayton, secretary. The 
company has total assets of $335,566 and a sur- 
plus of $78,169, while its surplus as to policy- 
holders, including reserves, amounts to $284,957. 


—The first issue of The Echo, the official publica- 
tion of the Commonwealth Casualty of Philadelphia, 
has made its appearance. It is a neat, attractive 
paper and is published monthly. 
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STATE COMPENSATION 


New York Bill Re-Enacted by Senate 
and Signed by Governor 





NOMINATES FOUR COMMISSIONERS 


Measure Amended Providing for Not More Than 
Three of the Five Members to Belong to 
One Political Party—Other News 
of Compensation 


The workman’s compensation bill, which was 
passed by the New York Legislature in special 
session last December, was reenacted by the 
same body last week, and it was immediately 
sent to Governor Glynn, who signed it. The bill 
was amended by the Republican Assembly to 
provide for not more than three of the five 
compensation commissioners to belong to the 
same political party. The wish of Governor 
Glynn to have a compensation bill unquestioned 
as to its constitutionality has been complied 
with. The question arose a couple of months 
ago, and the measure was reintroduced in the 
legislature. After it had been enacted at the 
extraordinary session last December, the claim 
was made in certain quarters that it was un- 
constitutional because it was signed before the 
constitutional amendment went into effect on 
January 1. 

The bill was signed by Governor Glynn on 
Monday last. He also sent to the Senate the 
nominations of four of the five commissioners, 
as follows: Robert E. Dowling of New York, 
chairman, for a term of five years at an annual 
salary of $10,000; John Mitchell of Mount Ver- 
non, four years, annual salary $7500; Dr. 
Thomas Darlington of New York, three years at 
$7500; J. Mayhew Wainwright of Rye, for one 
year at $7500. Professor E. H. Woodruff of 
Cornell will be the fifth member, provided he 
accepts. 

The United States Casualty of New York has 
compiled a pamphlet showing the obligations 
imposed on the employers of labor under the 
law, free from legal technicalities, and pointing 
out the responsibilities assumed by those who 
take mutual insurance, as well as the details 
of the “State fund” plan. The following is 
quoted from a part of the pamphlet: 

_ Every employer in the State of New York who 
is subject to the workmen’s compensation law must 
procure insurance on July 1, 1914, either from the 
“State Fund,” a stock casualty insurance company or 
a mutual insurance association authorized to write 
such insurance in this State, or by furnishing the 
State Commission satisfactory proof of his financial 
ability to pay such compensation for himself, in which 
case the Commission may require a deposit of securi- 
ties. Failure to provide by one of the methods here 
described for the payment of workmen’s compensation 
on and after July 1 makes the employer liable to a 
penalty for every day during which failure continues 
of $1 for every employee in his service. A_ notice 
specifying the name of the insurance company or as- 


sociation along with a copy of the policy must be 
filed with the Commission before July 1. 


IOWA COMPENSATION 


The workmen’s compensation act, which be- 
comes effective in Iowa July 1, is already prov- 
ing a source of unlimited correspondence on the 
part of inquiring residents of the State. Com- 
missioner Garst turned over to the attorney 
general’s office a letter received from a woman 
in Ohio whose son was killed while employed 
by a Des Moines iron company. She asks 
whether she can take advantage of the Iowa law 
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and demands damages. While the Iowa law is 
not in effect, Assistant Attorney General Samp- 
son has been asked to give an opinion upon this 
phase of the question for future guidance. 
School officers of the State are also making in- 
quiries relative to whether teachers, janitors 
or contractors who may be working on school 
houses, may hold the district liable for damages 
under the law. The Iowa law states specifically 
that schools, cities, towns, townships, coun- 
ties, ete., are employers of labor within the 
meaning of the act. But it is up to them to 
determine whether they shall take advantage of 
the workmen’s compensation feature. Failure 
of an employer of labor to insure in some sort 
of a liability company makes him subject to the 
liabilities of the statute with the common law 
defense. It is said that the intention of the law 
is that these corporations be their own insur- 
ers and be liable for the sums mentioned in the 
law. They are to file with the Commissioner a 
showing as to financial responsibility and take 
advantage of the law. 

After practically killing all the bills on the 
subject of workmen’s compensation, the Senate 
of the Kentucky Legislature revamped the 
Knight bill, which provides for State insurance, 
and passed it by a big majority, and those close 
to the State administration say that this is one 
of the measures which will be rushed through 
the house in the closing hours of the session. 
The Knight bill as amended will be objection- 
able to the insurance companies, although it 
provides that the employer may insure his lia- 
bility in a stock company if he so desires. 
However, the maximum rate the company may 
charge is the same as that fixed for the State, 
$1.25, a rate which is absurdly low for most 
classes and prohibitive for a great many, such 
as coal mining. This means that most employ- 
ers will be driven into the State insurance plan, 
as the stock companies will be unable to write 
the insurance. 


ROBERT E. DOWLING OUTLINES POLICY 


The chairman of the Workmens Compensation 
Commission of New York, Robert E. Dowling, 
states that with the aid of his colleagues he 
will administer the new law carefully and equi- 
tably. The best advice and assistance will be 
sought from expert actuaries and men familiar 
with the problems involved, and special atten- 
tion will be paid, through inspection and more 
careful regulation of conditions surrounding 
workmen, to the prevention of accidents. 

It is probable that the headquarters of the 
commission will be established in New York 
city, where two-thirds of the industrial popu- 
lation are located and where the greater part 
of the accident adjusting will be done. Offices 
will also be maintained in Buffalo, Rochester 
and other large centers, as well as at the Cap- 
itol in Albany. 


Casualty Notes 


—The home office of the New Amsterdam Casualty 
of New York has been removed to 49 John street. 
The growing business of the company made it neces- 
sary to secure larger quarters. 


—Edward T. Shipman, manager of the plate glass 
department of the New York office of the New Eng- 
land Casualty of Boston, will also have charge of the 
personal accident and health department in that office. 


—L. C. Jeffrey has been appointed by President T. 
J. Falvey as manager of the industrial department of 
the Massachusetts Bonding of Boston. Mr. Jeffrey 
has made a good record for the company in Western 
Pennsylvania. 
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—The Preferred Accident of New York and W. E, 
Davenport & Son have moved into the quarters for. 
merly occupied by the Home of New York at Boston, 
The Davenport agency formerly occupied these same 
quarters about ten years ago. 


—R. Y. Sketch, London manager for the General 
Accident of Perth, Scotland, has been appointed man- 
ager of the accident department of the Norwich 
Union of Norwich, England, succeeding C. S. Gilman, 
whose resignation became effective July 1. 


—L. B. Brainerd, president of the Hartford Steam 
Boiler Inspection and Insurance Company of Hartford, 
gave a very interesting and instructive lecture before 
the Insurance Institute of Hartford on March 17 on 
“The History of Steam Boiler Insurance.” 


—The total number of applications received by the 
casualty department of the Old Line Life of Milwau- 
ke from January 21 to February 20, inclusive, marked 
an increase of nearly 800 per cent over the same 
period last year, and 122 per cent over last month's 
business. 


—The annual election of officers of the District of 
Columbia Board of Underwriters, held recently, re- 
sulted as follows: Eugene G. Adams, president; J. 
D. Clark, vice-president; Edwin Callow, secretary and 
treasurer; T. T. Smith was elected chairman of the 
executive committee. 


—Col. J. F. Peavey, formerly a member of the execu. 
tive department of the Ocean Accident and Guarantee 
of London, and later senior partner in the brokerage 
firm of J. F. Peavey & Co., has recently been ap- 
pointed manager of the casualty and bonding depart- 
ment of Marsh & McLennen in New York. 


—The increase in membership of the National Mu- 
tual Union, due to the active campaign started just 
before the Milwaukee meeting, still continues. After 
the Milwaukee session applications for membership 
were made by the American Insurance Union of 
Columbus, Ohio, and the Bankers Accident of Des 
Moines, Iowa. 


—The Washington Life and Accident of Springfield, 
Tll., is the latest company to make application for 
membership in the National Mutual Union. Vice- 
President Goodall of The Union, who is in charge of 
the campaign for new members, states that the mem- 
bership will include fifty companies by the time of 
the September meeting. 


—The Workmens Compensation Service Bureau will 
shortly remove its offices from down-town New York 
to East Forty-first street, near the Grand Central sta- 
tion. The Bureau will not only have larger office 
space but will be more convenient to the representa- 
tives of out-of-town companies—at least, that is the 
way some New York companies think. 


—The Clover Leaf Casualty of Jacksonville, IIl., 
will shortly begin issuing weekly disability policies in 
Southern Illinois and Missouri. The company will not 
attempt to cover its entire field for the present. The 
policies provide weekly indemnities for disability from 
either accident or illness, benefits for accidental 
death and burial benefits for death from any cause. 


—The Pacific Coast Casualty of San Francisco, 
which recently inaugurated a ‘Professional Service 
department,” in meeting the demand of the California 
workmen’s compensation law, has issued an instructive 
pamphlet entitled “The Protection of the Employer,” 
detailing the manner in which the company serves its 
policyholders under the new department. Dr. Charles 
T. Cutting has recently been appointed medical direc- 
tor, and his responsibilities under the novel system are 
large. This: department cares for the injured em- 
ployee. 


Calculating Machines at a Bargain 

Two calculating machines of standard make may 
be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, one having sixteen figures in product and the 
other twelve figures. They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of Tue Spectator, P. O. 
Box 1117, New York city. 
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